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IMPORTANT DISCLAIMER

3

This material is provided solely for informational purposes and does not constitute an offer to sell or a solicitation of an offer to buy any securities or investment 
products. Any such offer may be made only through the definitive offering documents of Vich Volatility Fund, LP, including the Private Placement Memorandum 

(PPM), Limited Partnership Agreement (LPA), and Subscription Agreement, and only to qualified investors.

This material is intended exclusively for accredited investors as defined under Rule 501 of Regulation D under the Securities Act of 1933. The Fund is offered pursuant 

to Rule 506(c) of Regulation D and is available only to investors whose accredited investor status has been verified in accor dance with applicable securities laws.

Past performance is not indicative of future results. All investments involve substantial risk, including the possible loss o f principal. There can be no assurance that the 
Fund will achieve its investment objectives or avoid losses.

Unless otherwise indicated, all performance figures presented are gross of management fees, performance allocations, fund expenses, brokerage commissions, and 

taxes, all of which would reduce investor returns.

Where applicable, performance presented prior to the commencement of external investor capital reflects the Founder's personal trading account utilizing 

substantially the same investment strategy, trading methodology, and risk management process intended for the Fund. Differenc es in account size, liquidity, fees, 

expenses, and market conditions may cause future Fund performance to differ materially from historical results.

Underlying account and transaction data are sourced from Interactive Brokers. Performance calculations, risk statistics, charts, and presentation have been prepared 

by Vich Capital based on such underlying data and, unless otherwise stated, have not been independently audited or verified.

Certain information contained herein is based on sources believed to be reliable; however, no representation or warranty, exp ress or implied, is made as to its 
accuracy or completeness. Any forward-looking statements are subject to risks and uncertainties that could cause actual results to differ materially.

Prospective investors should carefully review the Fund's offering documents and consult their own legal, tax, and financial a dvisers before making any investment 
decision.



EXECUTIVE SUMMARY
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▪ Vich Capital is a volatility-focused investment manager dedicated exclusively to trading the VIX Index and 
related volatility instruments.

▪ The strategy treats volatility as a standalone asset class — rather than a hedge or tactical overlay —

seeking consistent, risk-adjusted returns across a wide range of market environments.

▪ The Fund targets a minimum annual gross return of 15% through a proprietary model providing market-

timing signals, combined with a disciplined execution framework governing strategy selection, position 
sizing, and risk controls.

▪ An investor-aligned, open-ended structure with no lock-up period, no management fee, and a 20% 

performance allocation subject to a high-water mark.

▪ The Founder invests personal capital alongside limited partners, ensuring full alignment of interests.



VOLATILITY AS AN ASSET CLASS
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TRADITIONAL PORTFOLIOS

▪ Most investor portfolios remain heavily 

concentrated in long-only equities and traditional 

asset classes.

▪ Correlations tend to converge during periods of 

market stress, exposing portfolios to drawdowns 

precisely when protection is most needed.

▪ Traditional diversification frequently fails to 

deliver meaningful downside protection or 

consistent risk-adjusted returns across full 

market cycles.

VOLATILITY AS AN ASSET 
CLASS

▪ Volatility exhibits structural characteristics that 

differ materially from equities and fixed income.

▪ The VIX Index is inherently mean-reverting and 

historically rises during market stress, making it a 

compelling source of diversification when traded 

systematically.

▪ Vich Capital views volatility as an investable asset 

class capable of generating returns in rising, 

falling, and sideways markets.



STRATEGY OVERVIEW
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The investment process is built on two core components:

01 PROPRIETARY MODEL

A quantitative model designed to identify market 
regimes and timing opportunities across volatility 

cycles.

02 DISCIPLINED EXECUTION

A rigorous methodology governing strategy selection, 
instrument choice, exposure levels, and position sizing.

The strategy employs both long and short volatility exposures with a primary focus on capital preservation, 

liquidity management, and controlled risk-taking.



RISK MANAGEMENT PHILOSOPHY
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Risk management is central to every investment decision.

1
EXPOSURE LIMITS

Clearly defined exposure limits and position 

sizing rules

2
LIQUIDITY FOCUS

Emphasis on liquidity and capital flexibility

3
MARKET MONITORING

Continuous monitoring of market conditions 

and volatility regimes

4
CAPITAL PRESERVATION

Capital preservation as the primary objective



PERFORMANCE SNAPSHOT 
(GROSS)

8Performance is derived from the founder's personal trading account and is presented gross of fees. Past performance is not in dicative of future results. For accredited investors only.

Track record period: January 2019 – July 2026

300.76%

Cumulative Return

~19%

Annual Avg Return

~1.6%

Monthly Avg Return

~83%

Win Rate

+51%

vs S&P 500

QUAR TE RLY GR OSS PER FOR MANCE  (%)

Q1 Q2 Q3 Q4 YTD

2026 -0.22 14.38 — — 17.47

2025 4.05 3.32 5.35 5.66 20.50

2024 3.73 7.05 2.09 8.75 23.24

2023 5.22 8.94 2.96 5.46 24.80

2022 3.14 2.71 0.82 7.84 15.27

2021 11.10 4.70 4.51 6.48 29.44

2020 -27.01 5.07 15.59 20.75 7.41

2019 4.39 2.05 3.82 2.70 13.54



GROWTH OF $100,000 
INVESTMENT

9Performance is derived from the founder's personal trading account and is presented gross of fees. Past performance is not in dicative of future results. For accredited investors only.

A hypothetical $100,000 investment would have grown to approximately $400,760 over the track record period, reflecting 
consistent compounding across varying market conditions.

$100,000
Starting Value

$400,760
Current Value

+300.76%
Total Growth (Gross)

$400,760



RISK & RETURN METRICS

10Performance is derived from the founder's personal trading account and is presented gross of fees. Past performance is not in dicative of future results. For accredited investors only.

1.13
Sharpe Ratio

1.81
Sortino Ratio

0.74
Calmar Ratio

1.62%
Mean Monthly Return

-27.01%
Max Drawdown (Q1 2020)

4.24%
Standard Deviation

0.10
Alpha

0.54
Beta

0.60
Correlation to S&P 500

These metrics reflect a strategy designed to prioritize downside control and consistency rather than return maximization.



CUMULATIVE BENCHMARK COMPARISON

11Performance is derived from the founder's personal trading account and is presented gross of fees. Past performance is not in dicative of future results. For accredited investors only.

Relative to the S&P 500, the strategy has demonstrated higher consistency of positive periods and lower overall volatility, 
resulting in improved risk-adjusted performance across the measured period.

300.76%

198.77%



FUND TERMS

12For accredited investors only. Regulation D, Rule 506(c). See offering documents for full details.

INVESTOR ELIGIBILITY Accredited Investors Only

STRUCTURE Open-Ended Fund

LOCK-UP None

MINIMUM INVESTMENT $100,000 (subject to manager's discretion)

FEE STRUCTURE 0% Management  |  20% Performance Allocation (High-Water Mark)

REGULATORY STRUCTURE Regulation D, Rule 506(c)



OPERATIONAL INFRASTRUCTURE
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FUND ADMINISTRATION

Independent third-party fund administrator

REPORTING

Institutional-grade reporting and transparency

COMPLIANCE

Comprehensive legal and compliance oversight

BACK OFFICE

Robust back-office and operational infrastructure



FOUNDER PROFILE

14Vich Capital  |  VIX Securities Fund  |  www.vichcapital.com  |  For Accredited Investors Only

LIOR MOSCOVICH

Founder & CEO

15+ Years in Financial Markets

Lior has over 15 years of experience in financial markets, with a specialized focus 

on volatility trading. Through extensive independent research, testing, and 

refinement, he developed a proprietary model and disciplined methodology 

designed to trade the VIX Index as a distinct asset class.

Lior invests his personal capital alongside investors and trades the same strategy 

under the same risk framework, ensuring full alignment of interests between the 

manager and its limited partners.

Vich Capital reflects his singular focus on disciplined risk management, continuous 

improvement, and the pursuit of consistent, risk-adjusted outcomes across market 

cycles.



EXECUTIVE TEAM
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LIOR MOSCOVICH

Founder & CEO

Over 15 years in financial markets with 
a specialized focus on volatility trading. 

Developed the firm's proprietary model 

and disciplined methodology for trading 
the VIX Index as a distinct asset class.

NADAV SELLA

Chief Investment Strategist

Over a decade of expertise in volatility 
trading, with an extensive background 

in portfolio management. His hands-on 

experience with advanced financial 
instruments enables him to navigate 

complex markets effectively.

ANNMARIE MOSCOVICH

Director of Investor Relations

Over 30 years in marketing and investor 
relations, specializing in building strong 

client relationships and driving 

sustainable growth through strategic 
alignment and long-term value creation.

PARTNERS   Interactive Brokers  •  PSBP Law  •  NAV Fund Administration  •  Dime Bank



WHY VICH CAPITAL
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1 Singular focus on volatility as an asset class

2 Disciplined, repeatable investment process

3 Strong risk-adjusted historical performance

4 Institutional structure with investor-aligned terms

5 Full alignment of interests between manager and investors



CONTACT I NF ORM ATI ON

www.VichCapital.com

Lior@VichCapital.com

(424) 362-5577

Confidential  |  For Accredited Investors Only  |  Regulation D, Rule 506(c)

https://vichcapital.com/
mailto:Lior@VichCapital.com
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